Wostfield

Important Information for

Completing Your Tax Return

If you are an individual lodging an
Australian Tax Return, Questions 12,
17, 18 and 19 of your Tax Return
Supplementary Section will apply and
Sections | and D of your Tax Return
must be completed. The information on
your Tax Satement and the notes on
this leaflet will help you to answer
these questions.

Please note that any other non-primary
production distributions and any other
capital gains or assessable foreign
source income which you have derived
should be added to the amounts you
have received from the Trust and the
total income for each category should
be included in your Tax Return.

You must report all of the assessable
distributions in your Tax Return. The
tax advantaged component is not
assessable for income tax purposes so
you should not include it in your Tax
Return. From 1 July 2001 non-taxable
building allowances are no longer

tax free but are now treated as tax
deferred.
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Tax Return Guide 2002

Dear Westfield Trust Member,

We are pleased to enclose your Tax Statement and this Tax Return Guide for the year
ending 30 June 2002, which contains information you need to complete your 2002 Tax
Return. This Tax Return Guide should be used in conjunction with TaxPack 2002 and
assumes you are an Australian resident, individual taxpayer holding units in the Trust and
that you have no foreign assets or other investments from which foreign income arises.
However, this Guide also includes information relevant to other types of unitholdersin
relation to the discount capital gain included in the distribution for the income year
ending 30 June 2002.

Please note that the Trust's year end for taxation purposes is 31 December. Accordingly,
the distribution for the six months ending 30 June 2002 to be paid in August 2002 should
be included in your 2003 Tax Return.

The information in this Tax Return Guide summarises potential taxation aspects of your
investment in Westfield Trust, based on an assumed set of circumstances which may not
necessarily be applicable to you. Accordingly, this information should not be relied upon
as taxation advice. If you require further information relating to your personal tax
position we recommend that you contact your accountant or taxation adviser.

Thank you for your continued support of Westfield Trust during the year.

Yours faithfully,
WESTFIELD MANAGEMENT LIMITED
(as Responsible Entity of Westfield Trust)

Victor P Hoog Antink
Director, Funds Management

Question 12 - Tax Return
(Supplementary Section)

Non-primary production income, [i] on
your Tax Statement, includes Australian

Interest Income and Other Australian
Taxable Income excluding discount
capital gains. This amount should be
included at [. If you have incurred any
deductible expenses in deriving this

income you should include the total of
those expenses at M. The amount of TFN
withholding tax deducted from your
distribution (if any), [vlon your Tax
Statement, should be included at [J.
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Extract from 2002 Tax Return
(Supplementary Section)

a Partnerships and trusts
Primary production

Other deductions relating to distribution DDD DDDBOD

Non-primary production

Share-af credits from income
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Include any deferred non-commercial business losses from the prior year
at i or M as appropriate and insert the relevant code in the TYPE box

If you have a net loss from a
partnership business activity,

Distribution from partnerships NDDD‘DDDBOD
DistrAibution from trusts DDDDDDMD 58?2p|§52ii;g?ssa??j i)”r?,fZSS'.?,ntZF
for decling m valoe of watertacity L[ 1 ]C1:80 tom 12, " addon o

TYPE

LOSS

Net primary production distribution .D,DDD,DDDBOD

Show distributions of
- net capital gains at item 17 and
- foreign income at item 18 or 19.

s e orein ncoms I 1[ ] o]
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Landcare operations expenses DDD DDDBO

. . ! TYPE
distrigﬁ?izrngesdhuocvtvlr? rﬁ remla;lnndg DDDDDDWD Loss
Net non-primary production distribution .D DDD,DDDBOD

o temeeq avidonds @I 1L LI

Share of credit for tax paid by trustee .DDD,DDDDD




Question 17 - Tax Return
(Supplementary Section)

This section is a basic guide to assist you
in making the appropriate disclosuresin
your Tax Return relating to the inclusion
of adiscount capital gain in Westfield
Trust's distribution to you. Accordingly,
this information should not be relied
upon as taxation advice. If you require
further information relating to your
personal tax position, we recommend that
you contact your professional tax adviser.

Background

Your distribution for the income year
ending 30 June 2002 includes a discount
capital gain. This gain arose from
Westfield Trust's disposal of half of its
interest in Westfield Liverpool to AMP.
AsWestfield Trust acquired this interest
after 21 September 1999, the "indexation
method" does not apply to the capital
gain (as there is no capacity to index
assets for CGT purposes that are
purchased after 21 September 1999).

If you require any general information or
guidance on the "discount method"

(or "indexation method"), you should

consult the following Australian Tax

Office publications:

* "Personal Investor's Guide to Capital
Gains Tax;" or

¢ "Guide to Capital Gains Tax."

Alternatively, you should consult your

professional tax adviser.

Calculation and Disclosure

In calculating the net capital gain to be
included in your tax return, you should
refer to the section below that appliesto
you. The calculations below assume you
have no other capita gains from any other
SOUIrCes.

Australian Resident Unitholders

Australian resident unitholders who

are:

e individuals,

o trusts,

» complying superannuation entities, or

o life insurance companies who hold
their units as virtual PST assets

If you are a unitholder in any of the

adjacent categories you must firstly:

(1) double the discounted capital gain

distributed to you, [ii] on your Tax

Statement, then

(2) deduct from this amount any capital

losses available to you and finaly,

(3) re-apply adiscount factor as follows:

(@) Individuals and trusts (other than

atrust that is a complying
superannuation entity): 50%

(b) Complying superannuation
entities or life insurance
companies who hold their units
asvirtual PST assets: 3343%

Note that the above discount

percentages can still be applied to the

discount capital gain amount in this
distribution, even if you only held
your units for less than 12 months

during the year ending 30 June 2002.

Example Calculation
Assume the following:

Australian sourced capital
gain- discount method: $100 [i]
Available Capital Losses:.  $ 20

Net Capital Gain Calculation:

Gross up il $100x2= $200
Less: Capital Losses: (%20)
Sub- total $180

Apply discount percentageto
deter mine discount:

Individual/ Trust: 50%

$180 x 50% = $90

Superannuation Fund: 33%3%
$180 x 33%3% = $60

Net Capital Gain:

Individual/ Trust:

Sub-total - Discount

$180 - $90 = $90

Superannuation Fund:
Sub-total - Discount
$180 - $60 = $120

>

A. Write [i] here: X2=
B. Less: Carry forward capital |osses*

C. Sub- total:

Individual/ Trust: 50%

Write here:

Superannuation Fund: 33%3%

X 50% =

The following template is designed to assist you to calculate your net capital gain:

D. Apply discount percentage to determine discount:

([] tess[2])

([3] x 50%)

([3] x 331:%)

([3] 1ess[4])

Write| 3] here: X 3313% =
E. Net Capital Gain:
Individual/ Trust:
Write | 3| here: less = @
Superannuation Fund:
Write| 3] here: less =

([3] tess[s])

* |f your capital losses are greater than the figurein |1 |, then you will have no net
capital gain (assuming you do not have any other capital gains from other sources). If
you are an individual, you will need to disclose any remaining capital lossesin M,
Question 17 of your 2002 Tax Return for Individuals (Supplementary Section).




Tax Return Disclosures:

Individuals: Asyour distribution
includes a capital gain, you should
answer "YES" at [@ (Question 17) on
your Tax Return (Supplementary
Section).

With reference to the template on the
previous page and assuming you had no
other capital gains from any other sources:

¢ You should disclose the figurein ,
from the previous page, in lal (Question
17) on your Tax Return (Supplementary
Section)

e You should disclose the figurein @
from the previous page, in B (Question
17) on your Tax Return (Supplementary
Section).

If you have received any other capital
gains from other sources, and/or have
any carried forward capital losses, you
should follow steps 1-4 on page S17 of
the TaxPack 2002 (Supplement) to
complete the disclosure for Question 17
on your Tax Return (Supplementary
Section).

@ Capital gains

Extract from 2002 Tax Return
(Supplementary Section)

Did you have a CGT
event during the year? D NO YES

Net capital gsir .DDDDDDD)&D
Total current year capital gains DDD DDDQ@
s amepons L1 T30

You must also print@in the YES box at[d
if you received a distribution of a capital
gain from a trust.

Trusts, Complying Superannuation
Entities, and Life Insurance Companies
that hold their unitsasvirtual PST
assets: Please consult your professional
tax adviser for guidance regarding your
relevant tax return disclosures.

Australian Resident Corporate Unitholders

Corporate unitholders cannot discount the
capital gain component of the distribution
received. Therefore, you must double the
figure disclosed in [ii] on your Tax
Statement and deduct any capital losses
available to you from this amount to
arrive at your net capital gain.

Tax Return Disclosures:

Please consult your professional tax
adviser for guidance regarding your
relevant tax return disclosures.

Note: A 2002 Capital Gains Tax (CGT)
Schedule must be completed by a
company, trust, or superannuation fund
that has derived total current year
capital gains during the income year
greater than $10,000. These
unitholders should consult their
professional tax adviser for guidancein
completing this Schedule.

Non-Resident Unitholders

The Responsible Entity of Westfield
Trust isliable to pay tax for non-resident
unitholders and has withheld such
amounts from distributions to
non-resident unitholders.

Any non-resident unitholders who lodge

Australian tax returns would need to

adopt the same treatment for the discount

capital gain component as described

above for the relevant Australian resident

unitholders category.

Tax Return Disclosures:

Please consult your professional tax
adviser for guidance regarding your
relevant tax return disclosures.

OTHER IMPORTANT INFORMATION FOR AUSTRALIAN RESIDENT UNITHOLDERS

Capital Gains Tax Implications of the
Tax Advantaged Component

The tax advantaged component of your distribution will reduce
your cost base in the unitsin calculating any capital gain for
capital gainstax purposes. You make a capital gain if the sum of
the tax advantaged amounts received is more than the cost base
of the units at the end of the income year. The booklets "Guide
to Capital Gains Tax" or "Personal Investor's Guide to Capital

Unitholders Who Have Disposed of Units
During the Past Financial Year

Gains Tax" which are available from the Australian Taxation
Office provide details of the calculations required.

If you have disposed of any of your units during the past
financial year, you may have made a capital gain or loss. You
should obtain a copy of the booklet "Personal Investor's Guide to
Capital Gainstax" or alternatively, "Guide to Capital Gains Tax"
from the Australian Taxation Office and/or consult your
professional tax adviser.



Question 18 - Tax Return
(Supplementary Section)

Question 19 - Tax Return
(Supplementary Section)

The answersto ll, I & B in Question
18 assume that you have no foreign
assets or other investments from which
foreign income arises other than your
investment in Westfield Trust. Based on
this assumption, you should answer
“NO” at I, “NO at Ml and “NO” at M,
on your Tax Return (Supplementary
Section).

Assessable Foreign Source Income,
on your Tax Statement, includes the sum
of the Foreign Dividend Income amount
(if any), the Foreign Interest Income
amount (if any), the Other Foreign
Income amount (if any) and the Foreign
Tax Credit amount (if any). This amount
[viil], should be included at E.

Follow steps 1-3 at Part C of the
instructions to Question 19 on page S23
of the TaxPack 2002 (Supplement) to
calculate the amount of net foreign
source income you have derived. The
amount of the net foreign source income
you calculate should be included at [.
For these purposes the Foreign Dividend

Income (if any), il on your Tax
Statement, is classified as ‘modified
passive income’ and the Other Foreign
Income (if any), [iv] on your Tax
Statement, is classified as ‘al other
assessable foreign income'. The Foreign
Tax Credits (if any) relate solely to the
Foreign Dividend Income.

The answer to [l in Question 19 assumes
that you have no foreign assets or other
investments from which foreign income
arises other than your investment in
Westfield Trust. Based on this
assumption, you should answer “NO” at
. Should this not be the case, please
refer to Part F of the instructions for
Question 19 on page S24 of the TaxPack
2002 (Supplement).

m Foreign entities

YES

Vil

Extract from 2002 Tax Return
(Supplementary Section)

NO
Did you have either a direct of indirect
interest in a controlled foreign company (CFC)? n D
Have you ever, either directly or indirectly, caused
the transfer of property - including money - D
or services to a non-resident trust estate?

Did you have an interest in a foreign investment
fund (FIF) or a foreign life assurance policy (FLP)? D

CFC income D’DDD‘DDDBD
e come B LI I 80

" eome @I LI %0

m Foreign source income and foreign assets or property

s oronsaves o @ ][] 180
) ! TYPE
e e WITHOUT an undecucted purchase price 1ML L |11 180 []
i an andoduetod purcnase prce AL 1[ [ ][ 180
sourca income WL |1 T80
Exempt foreign employment income NDDDDDD})O
oo @] )90

During the year did you own, or have an interest in
assets located outside Australia which had a E@ NO D YES

total value of AUD$50 000 or more?

Commonwealth data included in this work is copyright and reproduced by permission. Apart from any use as permitted under the Copyright Act 1968, no part may be
reproduced by any process without prior written permission of Info Products. Requests and inquiries concerning reproduction and rights should be directed to the Manager,
Legidlative Services, Info Products, GPO Box 1920 Canberra ACT 2601.

The information contained in the publication is provided for the use of Members of Westfield Trust. Whilst every care has been taken in preparation of this publication, no
representation or warranty is given as to the correctness of the information contained herein and no liability is accepted by Westfield Management Limited ABN 41 001 670 579
or any of its directors or officers for any statement or opinion or for any error or omission subject to any contrary provision of the Trade Practices Act.

Please telephone the Westfield Trust Registry, Computershare Investor Services Pty Limited on Toll Free 1300 132 211
or +61 2 8234 5300 (for international callers) if you have any enquiries. If you would like to contact Westfield Trust
Investor Relations please call 1800 222 242 (Freecall) or +61 2 9358 7877 (for international callers).




