28 June 2002

PRIVATE AND CONFIDENTIAL

Company Announcements Office
Australian Stock Exchange Limited
Level 4, Exchange Centre

20 Bridge Street

SYDNEY NSW 2000

Dear Sirs

Westfiold

Westfield America
Management Limited
ACN 072 780 619

Level 24 Westfield Towers
100 William Street

Syuney NSW 2011 Australia
(3P0 Box 4004

Sydney NSW 2001

Telephone 6% 2 9358 7000
Facsimile 6% 2 9358 7077

WESTFIELD AMERICA TRUST - 1SSUE OF NEW CRDINARY UNITS ON CONVERSICN OF FULLY

PAID SERIES B PARTLY PAID UNITS

Further to the announcement made on 14 May 2002, we wish to advise that 3,096,923 fully paid Series B
Partly Paid Units will today convert into 85,046,665 ordinary units in the Trust at an issue price of $1.828

per unit.

An additional 84,500 ordinary units in the Trust will be issued at the same issue price per unit in
accordance with the terms of the underwriting arrangements with respect o the conversion of the Series B
Partly Paid Units, as a consequence of the forfeiture of 3,077 Series B Partly Paid Units on which the

holders failed to make final payment in accordance with the call made thereon.

Yours faithfully

WESTFIELD AMERICA MANAGEMENT LIMITED
Responsible Entity of Westfield America Trust

George Forster
Company Secretary

encl
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