
 
 

 

Westfield Holdings Limited ABN 66 001 671 496 

Westfield Management Limited ABN 41 001 670 579 AFS Licence 230329 
as responsible entity for Westfield Trust ABN 55 191 750 378 ARSN 090 849 746  

Westfield America Management Limited ABN 66 072 780 619 AFS Licence 230324 
as responsible entity for Westfield America Trust ABN 27 374 714 905 ARSN 092 058 449 

Westfield Group
Level 24, Westfield Towers 
100 William Street 
Sydney NSW 2011 
GPO Box 4004 
Sydney NSW 2001 
Australia 

Telephone  02 9358 7000 
Facsimile  02 9358 7077  
Internet www.westfield.com 

23 December 2008 
 
 
 
The Manager 
Company Announcements Office 
ASX Limited 
Level 4, Exchange Centre 
20 Bridge Street 
SYDNEY NSW 2000 
 
 
Dear Sir/Madam 
 
Westfield Group (ASX : WDC) 
Update and important information about the operation of the Group’s  
Distribution Reinvestment Plan 
 
On 11 November 2008, the Group announced the reactivation of its Distribution Reinvestment Plan 
(DRP) for the February 2009 distribution. 
 
As stated in that announcement, a discount of 2.5% will be applied to securities issued under the 
DRP.  Securities issued under the DRP in respect of the February 2009 distribution will rank for 
distributions from 1 January 2009.  That is, they will carry the same distribution and other entitlements 
as existing stapled securities and trade under the code “WDC”.  
 
In conjunction with the reactivation of the DRP, the DRP rules have been amended as follows: 
 
1. The pricing period for setting the DRP price has been extended to 10 consecutive trading days 

(previously 5 trading days) as determined by the Board and the pricing methodology adjusted 
to a simple arithmetic mean calculation. 

 
2. To allow for on-line applications to participate in the DRP. 
 
3. To permit future changes to the DRP rules to be notified to members by way of announcement 

to the ASX. 
 
As the pricing period is being extended, the record date for entitlements to distributions as well as 
participation in the DRP will move from mid February and August to early February and August.  The 
record date for the distribution payable in February 2009 will be announced to the ASX at the same 
time as the Group announces its estimated distribution. This announcement is expected to be made in 
late January 2009. 
 
The DRP booklet is attached.  The booklet, together with details as to how to participate in the DRP, 
can also be found within the Investor Services section of Westfield Group’s website at 
www.westfield.com/corporate. 
 
Yours faithfully 
WESTFIELD GROUP 

 
 
 
 
 
 

Simon Tuxen 
Company Secretary 
 
Encl. 
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